MAHARASHTRA SEAMLESS LIMITED

Regd. Office : Pipe Nagar, Village Sukeli, BKG Road, NH 17, Taluka Roha, Distt. Raigad - 402 126 (Maharashtra)
Corporate Office: Plot No. 30, Institutional Sector-44, Gurgaon-122 002 (Haryana) Website: www.jindal.com

(Rs. in crores)

Unaudited Financial Results (Provisional) For The Quarter Ended 30th June, 2007

Sl Particulars Quarter Ended Year Ended
No. 30-Jun-07 30-Jun-06 31-Mar-07 31-Mar-06
Unaudited Audited
1. Sales & Income from Operations 387.72 368.06 1.524.26 1,076.94
Less : Excise Duty 3579 29.27 129.53 110.77
Net Sales & Income from Operalions 351.93 338.79 1.394.73 966.17
2. Other Income 10.89 6.08 31.72 18.08
y 302.82 344.87 1,426.45 984.25
3 Expenditure
a. Consumption of Raw Materials 225.15 176.06 819.12 635.27
b. Manufacturing Expenses 45.29 36.82 160.53 117.85
c: gncrease)loecrease in stocks (10.65) 2717 18.98 (30.68)
d. Staff cost 4.36 3.94 16.51 1345
¢. Other Expenditure 5.78 4.83 37.50 2213
Total Expenditure 269.93 248.82 1.052.64 758.02
4 Interest & Financial Charges 0.68 1.04 329 483
5. Depreciation 4.43 4.48 17.12 14.55
6. Profit Before Tax 87.78 90.53 353.40 206.85
7a Provision for tax - Current 29.14 29.90 11545 62.50
b - Fringe Benefit 0.02 0.03 0.16 0.19
c - Deferred 0.52 0.57 249 4.56
8. Net Profit 58.10 60.03 235.30 139.60
9. Cash Profit (5+7c+8) 63.05 65.08 254,91 158.71
10. Paid up Equify Share Capital 35.27 29.81 3497 2883
(Face Value of Rs. 5/- each)
" Reserves excluding revalualion reserves 385.09
12 Basic Earning Per Share (Rs.) 8.24 10.44 38.61 24.13
13. Diluted Earning Per Share (Rs.) 8.24 9.97 38.23 21.35
14. Cash Earning Per Share [Rs.] 8.95 10.92 41.83 27.53
15. Aggregate of Public Shareholding:
- No. of Shares 41.114,288 32,153,450 40,835,374 31,386,850
- Percentage of Shareholding 58.29% 53.94% 58.39% 54.45%
(Rs. in crores)
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Sl Particulars Quarter Ended Year Ended
No. 30-Jun-07 30-Jun-06 31-Mar-07 31-Mar-06
Unaudited Audiled
1. Segment Revenue
a. Seamless Pipes 27322 272.89 1.095.64 696.09
b. ERW pipes asl 64.79 294.32 266.62
c. Wind Power 1.00 1.1 471 346
d. Others 10.89 6.08 31.72 18.08
362.82 344.87 1.426.45 984.25
Less: Inter segment revenue 1.00 1.1 4.77 346
361.82 343.76 142168 980.79
2. Segment Resulls: Profil / (Loss)
before lax and interest
a. Seamless Pipes 83.82 81.07 340.86 187.52
b. ERW Pipes 346 12.65 35.56 4044
¢. Wind Power 043 0.54 2.56 1.22
d. Others 10.89 6.08 1 31.72 18.08
98.60 100.34 410.70 24726
Less : i} Interest & Financial Charges 0.68 1.04 3.29 4.83
it) Other Un-allocable Expenditure 10.14 8.77 54.01 35.58
Profit Before Tax 87.78 90.53 353.40 206.85
3 Capital Employed
(Segment Assets - Segment Liabililies)
a. Seamless Pipes 42373 440.78 50043 379.36
b. ERW Pipes 114.36 65.86 89.17 57.87
c. Wind Power 25.37 27.98 26.00 2823
d. Others 501.93 69.00 36477 9.77
1.065.39 603.62 980.37 475.23
Less: Unallocable Liabilities - Assets ! _52.88 5540 4335 61.31
1,012.51 548.22 937.02 413.92
Notes:

1. The above financial results which are subject ¢ "Limited Review” by the Auditors of the company, have been reviewed by the Audil Committee and taken on record by the Board of
Directors on 30th July, 2007.

2. The compary had allotted 601,454 No. of Equily Shares of Rs. 5- each al a premium: of Rs. 248.34 on conversicn of FCCB as per terms of issue since iast quarteriy resulls. The
lotal number of shares aliotled on account of conversion of enlire FCCBs of USD 75 Million is 12,888,301 No. of Equity Shares and now there are no outstanding FCCBs.
Consequenlly, Net Worth has gone up by Rs. 327.81 crores.

3. Consequenttoacquisition of Hydril LP by Tenaris, world leader in Seamless Pipes, Tenaris has become Joint Venture partnerin'Hydril Jindal International Pvt. Ltd.'(JVC)

Currently the company has been executlng orders for coated pipes for Oil & Gas sector.

5. Pursuant to the adoption of Accounting Slandards as prescribed by Companies {Accounting Standards) Rules. 2006 issued by Ministry of Corporate Affairs vide notification no. G.
S.R. 739 {E) dated December 7, 2006 and as required by Accounting Standard-11 on “The Effect of Change in Foreign Exchange Rates”, there is a notional loss for the guarter
ended due ‘o exchange rate difference in the Foreign Currency Monetory ltems, which has nol been recognized in the above resull and would be recognized at the end of the
accounting year.

6. Number of complainis for the quarier ended 30.06.2007 - Beginning - 3. Received - 41, Disposed off - 38 and pending -6

7. Thefigures have beenre-grouped, wherever considered necessary.

bl

For Maharashtra Seamless Limited

Sd/-
Place: Gurgaon Saket Jindal
Dated: 30th July, 2007 D. P JINDAL GROUP Managing Director




MAHARASHTRA SEAMLESS LIMITED

Regd. Offlce : Pipe Nagar, Village Sukeli, BKG Road, NH 17, Taluka Roha, Distt. Raigad - 402 126 (Maharashtra)
Corporate Offlce: Plot No. 30, Institutional Sector-44, Gurgaon-122 002 (Haryana) Website: www.jindal.com

(Rs. in crores)

UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER & HALF YEAR ENDED 30 TH SEPTEMBER 2007

Sl Particulars Quarter Ended Half Year Ended Year Ended
No. articu 30-8ep-07 30-Sep-06 30-Sep-07 30-Sep-08 3 M 07
udi
1. Sales & Income from Operations 418.26 378.53 806.98 746.59 1,518.62
Less : Excise Duty 33,84 32.05 8943 _61.32 122.56
Net Sales & Income from Operations 385.82 346.48 737.55 685.27 1,397.08
2. | Other Income 58 6.90 16.71 _12.88
391.44 353.38 754.26 698.25 1,428,38
3. | Expenditure
a. Consumption of Raw Materials 222.78 20523 447.93 381.29 814.48
b Manufadunng Expenses 47.39 30.00 92.68 75.82 168.44
gncrease)mecrease In stocks 14.51 (2.46 386 24.71 20.44
4.85 2. 9.21 6.82 16.97
a Other Expenditure 12.70 9.75 18.48 14.58 35.58
Total Expenditure 302.23 254.40 572.16 503.22 1,055.92
4, Interest & fFinancial Charges 0.56 0.99 124 2.03 350
3. Deprediation 443 450 8.88 8.98 16.27
6. Profit Before Tax 84.22 9349 172.00 184.02 352,69
7.a | Provision for tax - Current 25,66 30.50 .80 60.40 116,35
b - Fringe Benefit 0.05 0.05 0.07 0.08 0.20
¢ - Defemred 0.35 0.78 0.87 1.33 2.30
8. | _Net Profit 58,16 62,18 116.26 122.21
9. Tc+8) 82.94 6744 125.99 13252 252.4
10. [ Paid up Equity Share Capital 3527 30.75 35.27 30.75 3,
Face Value of Rs. 5/- each)
1. eserves axcluding revaluation ressrves 889.12
12. | Basic Eaming Per Share (Rs.) 8.24 10.61 16.48 20.85 38.38
13. | Diluted Eaming Per Shere (Rs.) 8.24 985 16.48 19.38 38.00
14. [_Cash Earning Per Share (Rs.) 8.92 10.87 17.86 21.55 41.42
15. | Aggregate o! Public Shareholding:
- No. of Sha 40,880,136 33,793,584 40,880,136 33,793,584 40,835,374
- Percentase of Shareholding 57.96% 54.95% 57.96% 54.95% 58.39%

(Rs. in crores)

sl Quarter Ended Half Year Ended Year Ended
' Particulars
No. 30-Sep-07 30-Ssp-06 30-3ep-07 30-Sep-06 31-Mar07
Audited
1. ment Revenue
2. Seamless Pipes 289.31 273.54 562.53 546.43 1,09927
b. ERW pipes 93.85 70.78 171.68 135.57 29285
c. Wind Power 2.36 2.16 3.00 327 4.94
d. Others 582 6.90 16.71 12.98 3132
391.44 353.38 753.90 698.25 1,428.38
Less: Inter segment revenue 2.36 2.16 3.00 327
389.08 35122 750.90 694.98 1,423.44
2. Se?ment Results: Profit / (Loss)
belore tax and interest
a. Seamless Pipes 84.55 89.22 188.37 170.29 337.78
0. ERW Pipes 10.17 941 13.63 22.06 36.94
¢. Wind Power 1.79 1.58 222 212 2.70
3. Others 5.82 6.90 16.71 12.98 31.32
102.33 107.11 200.93 207.45 408.74
Less : i) Interest & Financial Charges 0.56 099 124 2.03 3.50
ii} Other Un-allocable Expenditure 17.55 12.63 27.68 21.40 52.55
Profit Before Tax 84.22 93.49 172.00 184.02 352.69

3. | Capital Employad
(Segment Assets - Segment Liabilities)

3. Seamless Pipes 41243 393.13 41213 3313 47453

. ERW Pipes 194.99 81.15 154.99 81.15 108.05

¢. Wind Power 26.00 2714 26.00 21.14 25.96

¢. Others 51943 17294 51943 172.94 371.99
141255 674. 1112 674.36

Less: Unallocable Liabilities - Assets

56 30, | . ¥
1,055.59 62343 1,055.59 823.43 92409

Notes:
1.

2,

5. Provisions/adjustment, if any arising on accountof employee benefitin terms of revised AS-15 issued by the Institute of Chartered Accountants of India will be reckoned at the end of
Financial Year.
8. Numberofcomplamlsformequarterended 30.09.2007 : Beginning - 8, Received - 43, Disposed off - 48 and pending - Nil.
7. Thefigures have beenre-grouped, considered Y.
For Maharashtra Seamless Limited
7 Sd/-
Place: Gurgaon Saket Jindal
Dated: 30th October, 2007 D.P. JINDAL GROUP Managing Director

The above financial results which are subject o "Limited Review” by the Auditors of the company, have been reviewed by the Audit Committee and taken on record by the Board of
Directors on 30th October, 2007.

Pursuant to the adoption of Accounting Standards as prescribed by Companies (Accounting Standards) Rules, 2006 issued by Ministry of Corporate Affairs vide nofification no.
G.S. R.739(E) dated December 7, 2008 and as required by Accounting Standard-11 on “The Effect of Change in Fareign Exchange Rates”, there is a notional loss for the quarter
ended due to exchange rate difference in the Foreign Currency Monetary Items, witich has not besn recognized in the above result and would be recognized at the end of the
accounting year.

The company had proposed a final dividend of 30% for the year ended 31st March 2007 and Shareholders had given their approval in AGM held on 28th September 2007 at the
Registered Office of the company and with this final dividend the total dividend declared for the year ended 31st March 2007 comes out to be 110%.

As approved by the shareholders in AGM held on 28th September 2007, 1 (one) Equity Shares of Rs. 5/- each as been allotled to Mr. Raghav Jindal belonging to "Promoter and
Promoter Group" on preferential basis.

www.faedbackglobal.com



MAHARASHTRA SEAMLESS LIMITED

Regd. Office : Pipe Nagar, Village Sukeli, BKG Road, NH 17, Taluka Roha, Distl. Raigad - 402 126 (Maharashtra)
Corporate Office: Plot No. 30, Institutional Sector-44, Gurgaon-122 002 (Haryana) Website: www.jindal.com

(Rs. in crores)

UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER & NINE MONTHS ENDED 31 ST DEGEMBER 2007
51, Particul Quarter Ended Nine Months Ended Year Ended
No. ATCUNE 3i-Dec-7 31-Dec-06 Fi-Dec07 31-Dec06 3{Mar 7
1 Saies & Incam from Oparations 41842 are.nz 1,225.40 112261 151962

Less : Excise Duty 144 5139 110,87 [Tl 122 56

Mat Sales & Incoms from Operations iTE a8 ET R 1,114.53 1,027 90 1,307 08
2 | Otherincome 11.57 185 828 | 83 3132
3 Total Income (142) 386,55 35048 1,142.81 1,048,73 142838
4. Expandilue

a. Cansumpbon of Raw Materias 254,77 810 TO2.T0 599.30 B14.48

. Manuferiuring Expenses 4337 4597 136.05 120,78 158.44

©. {IncreaseDecrease in stocks {3.44.? {(20.28) 0.42 447 2044

. Staff cost 5.0 354 14,22 10.36 1697

& Depreciation 442 422 13.28 1320 16.27

1, Ciiher Expenditure B0 8.08 2718 2464 35.58

Total Expendifure 31283 26060 BE3.85 T80 107218
5 Inferes! & Financial Charges 068 0.59 1.92 282 350
B icngd llems i - - - .
T Profit fram ordinary items Before Tax 7504 BB.20 247.04 | 352 88
B Prowigicn for fax - Cumant 2350 2852 78.30 B9.02 1635

- Fringa Banafl 004 0.03 011 0.1 020
- Dedarrad 0.34 062 1.2 1.95 230

o Nat Profit fram Ordinary Activilies 51168 BO.OZ 167.42 16223 2384
10. | Extreordinary |tems{net of fax provsions) + % * > =
11. | Net Profit for the pesiod 51.18 B0 167.42 182.23 23384
12. [ Cash Profil___ 3.0 1 B9 A |
13, | P up Equity Share Captal 3627 36 3527 1138 gy

{Face Value of Ra. 5 sach)
14. | Reseves exchuding revaluation resarves Ben.12
15. | Eaming per Share (EPS) bafore & afler

et ordnary lams

- Basic Egrming Per Shara (Rs ) ] 290 2373 3006 38.38

- Diuted Eaming Per Share (Rs.] 775 9.46 23.73 2872 38.00
1; r Siars [Rs.} 743 [ 579 AT FiN ]
1 iC onar

- Mo, of Sharag. 40,285,188 30,043.410 40,285, 188 30,043,410 40,835,374

- Percaniage of Shaneholing 5T1%% 59.45% 57 12% 58 49% 5A.30%

QUARTERLY & NINE MONTHS ENDED REPORTING OF SEGMENT WISE REVENUE, RESULTS AND

CAPITAL EMPLOYED UNDER CLAUSE 41 OF THE LISTING AGREEMENT

81, Particulars Quarier Ended Nine Months Ended Year Ended
No. -Dec-07 31-Dec-08 3-Dec-07 3-Dec-06 31-Mar-07
Audited
1. nt Revenus
mlﬁ Pipas 28188 AT Bd4 41 22380 1,080.27
b. ERW 94 47 B5.04 268613 20061 282 B5
;-Wlnﬂ 063 ?g 23% .68 4.54
' i W4 4281 1.05%.% 1.4%
Less: Infer segment revanue .63 0.42 368
2 JE0.06 TTH 104504 1423344
2 [ Resufts: Profil | {Loss)
tax and interest
8, Seamless Plpes T4.39 B5.02 242.75 258,31 37T
b. ERW Pipas 338 1.75 1702 e 36.84
n&nﬂ Pawer Dﬁ ({;1;% 230 ZI!I% 2.10
d T4 3.2
A3 101.48 2%% 310,53 408.74
Less : I} Inferest & Financal Charges 068 0.58 1.82 262 350
ii) Ofhar Un-aliocabls Expanditura 1371 1160 4140 3500 5255
Pralil Belore Tax T B9.28 247.04 ek 352,69
3. | CapitsE
(Segment |5 - Sagmant Lishilfies)
a. Seamless Pipas 5TaIT 45853 57377 458,53 474 .53
b, ERW Pipes 120,80 B7.BS 129.90 BT B4 108.05
t. Wind Power 2478 .58 2428 %658 5.0
d. Ofmers 7, 26788 £17.39 287 &R 371.89
1, 145,34 Bi 1 1ﬁ.$ %J B3 53
Less: Unallocabie Liabilites - Assels d4.41 K] 4.1 A4
10673 [JLEL] 1,108.73 [ELEE] 24108
Motes:

1. Thaahove financial results which are subject to "Limited Review® by the Audfars of fie company, bave been reviewad by the Audit Commiies and approved by e Board of Direclors in s
mealing hald on 315l Jaruary, 2008,

2 Pumsugnt o the acopson of Accounting Standards &= prescribed by Companies (Accounting Stendands) Rulss, 2006 issued by Miristry of Comporata Affaira vide nofificationno. G.5. R
739 {E) dated Dacember 7, 2006 and &s required by Accouniing rd-11.on "The Effect of Change in Forsign Exchange Rates”, there is a notional loss for the quarter ended des o
exchange rate diferanca in the Forsign Cumency Monetary Hema, which has nat bean necognizad in the abowve result and would be recogrized at the end of e scoounting year,

3. During the quarter the company has purchased Saamless Pipe Plantin Romania having a capacity of 200000 TPA. i is being relocated 1o India. The company will also be putting up Sieel

pland 23 6 measure of backwand integraticn.

Th camparty has apened Expon Branch in LISAW facitate befier services and customed suppor 1o its lrge tase of OCTG and Line pipes customers in LISA, Canada and Lasn America.

Hmmﬁjmmm. I any arising on account of employes banef® in terms of revised A5-15 Issued by the insSiube of Chartered Accountants of india wil be reckoned al the end of

il f.
Numbatof compiaints for tha quarter ended 31,12 2007 : Beginning - Nil, Received - 45, Disposed off - 45 and peading - Nil.
Tha figuras heve bean re-grouped, whenaver considersd necessany.

e

bal o

For Maharashtra Seamless Limited

Sdi-
Place: Gurgaon I J I Saket Jindal
Dated: 31s1 January, 2008 B JINDAL GROUP Managing Director

www. feadbackglobal com



MAHARASHTRA SEAMLESS LIMITED

Ragd. Offica : Pipe Nagar, Village Sukeli, BKG Road, NH 17, Taluka Roha, Distt. Raigad - 402 126 (Maharashtra)
Corporate Office: Plot No. 30, Institutional Sector-44, Gurgaon-122 002 (Haryana) Website: www.jindal.com

(Rs. in crores)

UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER & YEAR ENDED 31 ST MARCH 2008

8l Particulars Quarter Ended Year Ended
No. 31-March-08 31 -March-07 31-March-08 31-March-07
Audlted
1. | Sales & Income from Operations 421,58 401.65 1,648,98 1,519.62
Less : Excise Duty 37.27 3482 | __148.14 122.56
Net Sales & Income from Operations 384.31 366.83 1,498.84 1,397.08
2. | Other Income 11.85 1089 | 40.13 31.32
3. | Total Incomae (1+2) 396.16 377.72 1,538.97 1,428.38
4, | Expenditure
a. (Increase) / Decrease in stocks (46.09) 14.58 (45.67) 20.44
b. Consumption of Raw Materials 201.26 218.73 963.96 814.49
¢. Manufacturing Expensaes 46.70 38.74 182.75 168.44
d. Staff cost 8.51 6.15 22.73 16.97
a. Depreaciation 443 3.92 17.71 18.27
f. Other Expenditure 8.85 12.86 36.03 35.58
Total Expenditure 313.66 286.96 1,207.51 1,072.18
5. | Interast & Financial Charges 1.31 0.87 323 3.50
6. | Exceptional ltems - - - -
7. | Profit from ordinary itams Before Tax (3}-(4+5+8) 81.19 80.09 328.23 352.69
8. | Tax Expenses - Current 27.32 2643 105.62 118.35
- Fringe Benafit 0.06 0.05 0.17 0.20
- Deferred (0.24) 0.54 0.97 2.30
9. | Net Profit from Ordinary Activities after tax (7-8) 54.05 53.07 221.47 233.84
10.| Extraordinary ltems (net of tax provisions) - - - -
11.| Net Profit for the period (3-10) 54.05 53.07 221.47 233.84
12.| Paid up Equity Share Capital (Face 35.27 34.97 35.27 34.97
Value of Rs. 5/- each)
13. Reserves excluding revaluation reserves 889.12
14.| Earning per Share (EPS) (before & after
extra ordinary items)
- Basic Earning Per Share (Rs.) 7.66 8.71 31.40 38.38
- Diluted Eaming Per Shars (Rs.) 766 8.62 31.40 38.00
15.| Public shareholding:
- No. of Shares 37,530,608 40,835,374 37,930,609 40,835,374
- Percentage of Shareholding 53.78% 58.38% 53.78% 58.38%
QUARTERLY & YEAR ENDED REPORTING OF SEGMENT V , RESULTS &
A MPLU NDER A U AGREENEN
8l. Quarter Ended Year Ended
Particulars
No. 31.March-08 31-March-07 31-March-08 31-March-07
Audited
1. | Segment Ravenue
a Seamless Plpes 201.34 272.04 1,135.75 1,098.27
b ERW Pipes 92.47 83.71 358.60 292.85
¢ Wind Power 0.50 1.08 4.49 4.94
d Others /Unallocated 1 1
Total Income 396.16 377.72 1,538.97 1,428.38
Less: Inter segment revenue 0.50 1. 449 4.94
39566 | 376.64 1.534.48 1,423.44
2. | Segment Results : Profit / (Loss )
vefore tax and interest
a Seamless Pipes 80.47 82.55 323.23 337.78
b ERW Pipes 7.60 5.75 24.62 36.94
¢ Wind Power (0.06) 0.58 2,24 2.70
d Others/Unallocated 185 | 10.89 40.13 31.32
Total . 88.77 390.22 408.74
Less: i) Interest & Financial Charges 1.31 0.67 323 3.50
il) Other Unallocable Expenditure 17.36 18.01 5876 | 52.55
Total Profit Before Tax 81.19 80.09 32823 352.69
3. | Capital Employed
(Segment Assets - Segment Liabilities)
a Seamless Pipes 626.88 47453 628.88 474.53
b ERW Pipes 150.39 108.05 150.39 108.05
¢ Wind Power 24,16 25.98 24,16 25.96
d Others/Unallocated 402.82 371.99 402.92 371.99
1,208.35 .5 ~1,206.35 | 980.53
Less : Unallocable Liabilities - Assets 45.56 56.44 45.56 56.44
Total 1,160.79 624.09 1,160.79 924.09
Notes:

1 Theabove financial results has been reviewed by the Audit Committee and taken on record by the Board inits meeting heid on 29th April 2008 and Limited Review of the same have been
carried out by the Company’s Statutory Auditors.
2 Pursuant to AS-11 "The Effect of Change in Foreign Exchange Rales” there is a diminution in valua of Rs. 18.83 crores (approx.) s of Balanca Sheet date on its overseas dollar deposils
{out of FCC8 proceeds meant for capex purpose, and since converted into fully paid Equity Shares) on account of adverse exchange rate fluctuation which is currently not accounted for in
the above results. Based on the expert opinion, the appropriate accounting & tax trsatment would be carried outin the Audlied Accounts.
3 Thadismantiing work In respect of Seamless Pipa Plant purchased In Romanla hava staried during this quarier.
4 The company i8 carrying out the exercise of revaluing iis fixed assets by approved valuer & the impact of the same will be taken in tha Annual Accounts of 31st March 2008 after adoption of
the same by the Board.
5  Number of complaints for the quarler ended 31.03.2008: Beginning - Nil, Received - 10, Disposad off - 10 and pending - Nil.

6 Thefigures have been re-grouped, wherever considered necessary.

i

Place: Gurgaon
Dated: 28th April 2008

INDA

D. P. JINDAL GROUP

L

For Maharashtra Seamless Limited

Sd/-
Saket Jindal
Managing Director
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