MAHARASHTRA SEAMLESS LIMITED

(D.P. JINDAL GROUP COMPANY)

Registered Office : Pipe Nagar, Village Sukeli, BKG Road, NH-17, Taluka Roha, Distt. Raigad - 402126 (Maharashtra)
Corporate Office : Plot No. 30, Institutional Sector-44, Gurgaon - 122002 (Haryana)

UNAUDITED (STANDALONE) FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER & YEAR ENDED 315" MARCH 2012

PART | (Rs. in Lacs)
Sl Particulars Quarter Ended Year Ended
No. 31-Mar-12 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11
(Audited)
1. |Income from operations
a) Net Sales / Income from Operations (Net of excise duty) 61,818 61,747 54,799 229,182 176,127
b) Other Operating Income - 30 251 984 2,235
Total income from operations (Net) 61,818 61,777 55,050 230,166 178,362
2. |Expenses
a) Cost of materials consumed 43,200 42,727 32,083 160,004 110,280
b) Purchase of Stock in trade - - - - -
c) Change of inventories of finished goods, work in progress and stock in trade (2,458) (651) 126 (8,874) (4,882)
d) Employees benefits expenses 1,253 966 823 3,836 3,015
e) Depreciation and amortisation expenses 629 468 553 2,014 1,849
f) Other Expenses 11,137 8,465 7,839 34,726 25,385
Total Expenses 53,761 51,975 41,424 191,706 135,647
3. | Profit from operations before other income, financial costs and exceptional Items (1-2) 8,057 9,802 13,626 38,460 42,715
4. |Other Income 3,520 1,347 1,290 6,614 6,973
5. | Profit from ordinary activities before financial costs and exceptional Items (3+4) 11,577 11,149 14,916 45,074 49,688
6. |Financial Costs 155 214 84 518 315
7. | Profit from ordinary activities after financial costs but before exceptional Items (5-6) 11,422 10,935 14,832 44,556 49,373
8. |Exceptional ltems - - - - -
9. |Profit from Ordinary Activities before Tax (7+8) 11,422 10,935 14,832 44,556 49,373
10. | Tax Expenses 3,065 2,834 5771 12,816 15,092
11. |Net Profit from Ordinary Activities after tax (9-10) 8,357 8,101 9,061 31,740 34,281
12. |Extraordinary Items (net of tax expenses) - - - - -
13. |Net Profit for the period (11-12) 8,357 8,101 9,061 31,740 34,281
14. |Paid up Equity Share Capital (Face Value of Rs. 5/- each) 3,527 3,527 3,527 3,527 3,527
15. [Reserves excluding revaluation reserves 180,244
16. |Earning per Share (EPS) (before & after extra ordinary items)
- Basic/Diluted Earning Per Share (Rs.) 11.85 11.48 12.85 45.00 48.44
PART Il
A |PARTICULARS OF SHARE HOLDING
1. |Public shareholding:
- No. of Shares 31,482,491 31,482,491| 31,958,354| 31,482,491| 31,958,354
— Percentage of Shareholding 44.63% 44.63% 45.31% 44.63% 45.31%
2. |Promoters and Promoter Group Shareholding:
a) |Pledged/ Encumbered
- Number of Shares Nil Nil Nil Nil Nil
- Percentage of Shares (as a % of the total shareholding of promoter and promoter group) N.A N.A. N.A. N.A N.A.
—  Percentage of Shares (as a % of the total share capital of the Company) N.A N.A. N.A. N.A N.A.
b) |Non-encumbered
—  Number of Shares 39,050,931 39,050,931 38575,068| 39,050,931| 38,575,068
—  Percentage of Shares (as a % of the total shareholding of promoter and promoter group) 100% 100% 100% 100% 100%
—  Percentage of Shares (as a % of the total share capital of the Company) 55.37% 55.37% 54.69% 55.37% 54.69%
B |INVESTORS COMPLAINT
Pending at the beginning of the quarter 0
Received during the quarter 1
Disposed of during the quarter 1
Remaining unresolved at the end of the quarter 0
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
Sl Particulars Quarter Ended Year Ended
No. 31-Mar-12 31-Dec-11 31-Mar-11 31-Mar-12 31-Mar-11
(Audited)
1. |Segment Revenue
a) Steel Pipes & Tubes 61,548 61,669 55,008 229,319 177,902
b) Power - Electricity 270 108 42 847 460
c) Others/Unallocated 3,520 1,347 1,290 6,614 6,973
Total Income 65,338 63,124 56,340 236,780 185,335
Less: Inter segment revenue 69 108 42 646 460
65,269 63,016 56,298 236,134 184,875
2. |Segment Results: Profit before tax and interest (EBIT) from each Segment
a) Steel Pipes & Tubes 7,949 9,765 13,667 37,983 42,524
b) Power - Electricity 108 37 (41) 477 191
¢) Others/Unallocated 3,520 1,347 1,290 6,614 6,973
Total 11,577 11,149 14,916 45,074 49,688
Less:i) Interest & Financial Charges 155 214 84 518 315
ii) Other Unallocable Expenditure - - - - -
Total Profit Before Tax 11,422 10,935 14,832 44,556 49,373
3. |Capital Employed (Excluding Revaluation)
(Segment Assets - Segment Liabilities)
a) Steel Pipes & Tubes 147,587 99,121 97,025 147,587 97,025
b) Power - Electricity 6,245 1,715 1,835 6,245 1,835
c) Others /Unallocated 66,025 111,354 94,992 66,025 94,992
219,857 212,190 193,852 219,857 193,852
Less : Unallocable Liabilities - Assets 4,346 5,036 10,081 4,346 10,081
Total 215,511 207,154 183,771 215,511 183,771

Notes

1. The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th May, 2012. The results for the quarter
ended 31.03.2012 have undergone “Limited Review” by the Statutory Auditors of the Company.

2. The Company has commissioned 6" Seamless Plant at Vile-Bhagad Industrial Area, Near Mangaon (Maharashtra) in the month of March 2012. The plant is entitled for mega project
benefits under Government of Maharashtra Package scheme of incentives 2007.

3. The Company has commissioned 5 MW Solar Power project at Pokaran, District Jaisalmer, Rajasthan during the quarter.

4. Asrequired by Accounting Standard-11 on “The Effect of Change in Foreign Exchange Rates”, the Company has recognized forex loss in the current quarter, which has resulted in lower
profit.

5. Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period.

For Maharashtra Seamless Limited

Date : 14th May, 2012 SAKET JINDAL
Place : Gurgaon MANAGING DIRECTOR




1. a. Sales & Income from Operations 61,349 43,555 112,234 85,953 188,741
Less : Excise Duty 3,582 2,758 6,617 5,209 12,614
Net Sales & Income from Operations 57,767 40,797 105,617 80,744 176,127
b. Other Operating Income 563 1,524 954 1,890 2,235
58,330 42,321 106,571 82,634 178,362
2. Expenditure
a. (Increase) / Decrease in stocks (951) (1,197) (5,765) (2,944) (4,882)
b. Consumption of Raw Materials 39,123 27,468 74,077 53,002 110,280
c. Manufacturing Expenses 6,794 4,305 13,206 9,931 21,239
d. Employees cost 869 71 1,617 1,352 3,015
e. Depreciation 460 445 917 964 1,849
f. Selling & Distribution Expenses 840 479 1,312 743 2,895
g. Administrative / Other Expenditure 342 195 606 418 1,251
Total Expenditure 47,477 32,406 85,970 63,466 135,647
3. Profit from operations before Other Income,
Interest & Exceptional Items (1-2) 10,853 9,915 20,601 19,168 42,715
4. Other Income 885 1,357 1,747 4,530 6,973
5. Profit before Interest & Exceptional Items (3+4) 11,738 11,272 22,348 23,698 49,688
6. Interest 93 46 149 123 315
7. Profit after Interest but before Exceptional
Items (5-6) 11,645 11,226 22,199 23,575 49,373
8. Exceptional ltems - - - - -
9. Profit from Ordinary Activities before Tax (7+8) 11,645 11,226 22,199 23,575 49,373
10. Tax Expenses — Current 3,536 3,278 6,859 6,404 14,952
— Deferred (8) (60) 58 (883) 140
11.  Net Profit from Ordinary Activities after tax (9-10) 8,117 8,008 15,282 18,054 34,281
12. Extraordinary ltems (net of tax expenses) — — — — —
13. Net Profit for the period (11-12) 8,117 8,008 15,282 18,054 34,281
14. Paid up Equity Share Capital
(Face Value of Rs. 5/- each) 3,527 3,527 3,527 3,527 3,527
15. Reserves excluding revaluation reserves 180,244
16. Earning per Share (EPS)
(before & after extra ordinary items)
— Basic/Diluted Earning Per Share (Rs.) 11.51 11.35 21.66 25.59 48.44
17. Public shareholding:
— No. of Shares 31,958,354 32,511,354 31,958,354 32,511,354 31,958,354
— Percentage of Shareholding 45.31% 46.09% 45.31% 46.09% 45.31%
18. Promoters and Promoter Group Shareholding:
a) Pledged/ Encumbered
— Number of Shares Nil Nil Nil Nil Nil
— Percentage of Shares (as a % of the total
shareholding of promoter and promoter group) N.A. N.A. N.A. N.A. N.A.
— Percentage of Shares (as a % of the total share
capital of the Company) N.A. N.A. N.A. N.A. N.A.
b) Non-encumbered
— Number of Shares 38,575,068 38,022,068 38,575,068 38,022,068 38,575,068
— Percentage of Shares (as a % of the total 100% 100% 100% 100% 100%
shareholding of promoter and promoter group)
— Percentage of Shares (as a % of the total share
capital of the Company) 54.69% 53.91% 54.69% 53.91% 54.69%
1. | Segment Revenue
a. Steel Pipes & Tubes 58,028 42,124 106,102 82,302 177,902
b. Wind Power 302 197 469 332 460
c. Others /Unallocated 885 1,357 1,747 4,530 6,973
Total Income 59,215 43,678 108,318 87,164 185,335
Less: Inter segment revenue 302 197 469 332 460
58,913 43,481 107,849 86,832 184,875
2. | Segment Results : Profit before Tax and Interest
(EBIT) from each Segment
a. Steel Pipes & Tubes 10,624 9,799 20,269 18,976 42,524
b. Wind Power 229 116 332 192 191
c. Others /Unallocated 885 1,357 1,747 4,530 6,973
Total 11,738 11,272 22,348 23,698 49,688
Less: i) Interest & Financial Charges 93 46 149 123 315
if) Other Unallocable Expenditure - - - - -
Total Profit Before Tax 11,645 11,226 22,199 23,575 49,373
3. | Capital Employed (Excluding Revaluation)
Segment Assets - Segment Liabilities)
a. Steel Pipes & Tubes 95,995 94,315 95,995 94,315 97,025
b. Wind Power 1,900 2,146 1,900 2,146 1,835
c. Others /Unallocated 111,787 86,133 111,787 86,133 94,992
209,682 182,594 209,682 182,594 193,852
Less : Unallocable Liabilities - Assets 10,629 10,017 10,629 10,017 10,081
Total 199,053 172,577 199,053 172,577 183,771
STATEMENT OF ASSETS & LIABILITIES
30 Sep, 2011 | 30 Sep, 2010
~evaluation) 128,044 123,330
INVESTMENTS 67,194 60,391
CURRENT ASSETS, LOANS AND ADVANCES
a. Inventories 55,355 50,318
b. Sundry Debtors 33,541 31,050
c. Cash and Bank Balances 853 870
d. Other current assets 14,147 8,608
e. Loans and Advances 12,355 806
Less: Current Liabilities and Provisions
a. Liabilities 17,513 10,278
b. Provisions 6,086 6,556
MISCELLANEOUS EXPENDITURE (NOT WRITTEN OFF OR ADJUSTED) - -
PROFIT AND LOSS ACCOUNT - -
TOTAL 287,890 258,539
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Seamiess Performance.
MAHARASHTRA SEAMLESS LIMITED

(D.P. JINDAL GROUP COMPANY)
Registered Office : Pipe Nagar, Village Sukeli, BKG Road, NH-17, Taluka Roha, Distt. Raigad - 402126 (Maharashtra)

Corporate Office : Plot No. 30, Institutional Sector-44, Gurgaon - 122002 (Haryana)
UNAUDITED (STANDALONE) FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER ENDED 30TH JUNE, 2011
& AUDITED FINANCIAL RESULT FOR THE YEAR ENDED 31ST MARCH, 2011

(Rs. in Lacs)
S. Particulars Quarter Ended Year Ended
No. 30-Jun-11 30-Jun-10 31-Mar-11 31-Mar-10
(Audited) (Audited)
1 a. Sales & Income from Operations 50,885 42,398 188,741 169,122
Less : Excise Duty 3,035 2,451 12,614 9,805
Net Sales & Income from Operations 47,850 39,947 176,127 159,317
b. Other Operating Income 391 366 2,235 1,085
48,241 40,313 178,362 160,402
2 |Expenditure
a. (Increase)/ Decrease in Stocks (4,814) (1,747) (4,882) 19
b. Consumption of Raw Materials 34,954 25,534 110,280 95,002
c. Manufacturing Expenses 6,412 5,626 21,239 17,589
d. Employees Cost 748 641 3,015 2,729
e. Depreciation 457 519 1,849 1,834
f.  Selling & Distribution Expenses 472 264 2,895 2,984
g. Administrative / Other Expenditure 264 223 1,251 1,005
Total Expenditure 38,493 31,060 135,647 121,162
3 |Profit from operations before Other Income, Interest & Exceptional Items (1-2) 9,748 9,253 42,715 39,240
4 |Other Income 862 3,173 6,973 4,209
5 |Profit before Interest & Exceptional Items (3+4) 10,610 12,426 49,688 43,449
6 |Interest 56 77 315 340
7 | Profit after Interest but before Exceptional Items (5-6) 10,554 12,349 49,373 43,109
8 |Exceptional Items - - -
9  |Profit from Ordinary Activities before Tax (7+8) 10,554 12,349 49,373 43,109
10 |Tax Expenses - Current 3,323 3,126 14,952 14,579
- Deferred 66 (823) 140 70
11 [Net Profit from Ordinary Activities after tax (9-10) 7,165 10,046 34,281 28,460
12 |Extraordinary Items (net of tax expenses) - - - -
13 |Net Profit for the Period (11-12) 7,165 10,046 34,281 28,460
14 |Paid up Equity Share Capital (Face Value of Rs. 5/- each) 3,527 3,527 3,527 3,527
15 |Reserves excluding revaluation reserves 180,244 150,996
16 |Earning per Share (EPS) (before & after extra Ordinary Items)
- Basic/Diluted Earning Per Share (Rs.) 10.16 14.24 48.44 40.35
17 |Public Shareholding:
- No. of Shares 31,958,354 32,511,354 31,958,354 32,511,354
- Percentage of Shareholding 45.31% 46.09% 45.31% 46.09%
18 [Promoters and Promoter Group Shareholding:
a) Pledged/ Encumbered
- Number of Shares Nil Nil Nil Nil
- Percentage of Shares (as a % of the total shareholding of promoter and N.A. N.A. N.A. N.A.
promoter group)
- Percentage of Shares (as a % of the total share capital of the Company) N.A. N.A. N.A. N.A.
b) Non-encumbered
- Number of Shares 38,575,068 38,022,068 38,575,068 38,022,068
- Percentage of Shares (as a % of the total shareholding of promoter and 100% 100% 100% 100%
promoter group)
- Percentage of Shares (as a % of the total share capital of the Company) 54.69% 53.91% 54.69% 53.91%
SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED
S. Particulars Quarter Ended Year Ended
No. 30-Jun-11 30-Jun-10 31-Mar-11 31-Mar-10
(Audited) (Audited)
1 |Segment Revenue
a. Steel Pipes & Tubes 48,074 40,178 177,902 159,836
b. Wind Power 167 135 460 566
c. Others /Unallocated 862 3,173 6,973 4,209
Total Income 49,103 43,486 185,335 164,611
Less: Inter Segment Revenue 167 135 460 566
48,936 43,351 184,875 164,045
2 |Segment Results - Profit before Tax and Interest (EBIT) from each Segment
a. Steel Pipes & Tubes 9,645 9,177 42,524 38,937
b. Wind Power 103 76 191 303
c. Others /Unallocated 862 3,173 6,973 4,209
Total 10,610 12,426 49,688 43,449
Less: i) Interest & Financial Charges 56 77 315 340
i) Other Unallocable Expenditure - - - -
Total Profit Before Tax 10,554 12,349 49,373 43,109
3 |Capital Employed (Excluding Revaluation)
(Segment Assets - Segment Liabilities)
a. Steel Pipes & Tubes 128,996 106,994 122,677 99,584
b. Wind Power 1,925 2,075 1,835 2,046
c. Others /Unallocated 71,085 65,571 69,340 63,241
202,006 174,640 193,852 164,871
Less : Unallocable Liabilities - Assets 11,070 5,262 10,081 10,348
Total 190,936 169,378 183,771 154,523
STATEMENT OF ASSETS & LIABILITIES
Particulars As At
31-Mar-11 31-Mar-10
SHAREHOLDERS’ FUNDS
a. Capital 3,527 3,527
b. Reserves and Surplus 180,244 150,996
c. Revaluation Reserve 70,145 74,234
LOAN FUNDS 7,686 8,010
DEFERRED TAX LIABILITY 4,484 4,344
TOTAL 266,086 241,111
FIXED ASSETS (including Revaluation) 125,758 120,783
INVESTMENTS 51,646 62,840
CURRENT ASSETS, LOANS AND ADVANCES
a. Inventories 54,122 51,400
b. Sundry Debtors 31,237 18,256
c. Cash and Bank Balances 1,017 838
d. Other current assets 5,494 3,894
e. Loans and Advances 17,701 392
Less: Current Liabilities and Provisions
a. Liabilities 15,292 11,288
b. Provisions 5,597 6,004
MISCELLANEOUS EXPENDITURE (NOT WRITTEN OFF OR ADJUSTED)
PROFIT AND LOSS ACCOUNT
TOTAL 266,086 241,111
Notes

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 3rd August, 2011. The
results for the quarter ended 30.06.2011 have undergone “Limited Review” by the Statutory Auditors of the Company.

2. The Board of Directors recommended payment of a dividend @Rs. 6 per share for the financial year ended 31st March 2011 amounting to
Rs. 423,200,532/~ on 70,533,422 equity shares of Rs. 5/- each.

3. Number of investors complaints for the quarter ended 30.06.2011 are : Beginning - Nil, Received - 10, Disposed off - 10 and pending - Nil.
4. Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period.
5. During the Quarter a wholly owned subsidiary Maharashtra Seamless (Singapore) Pte Ltd. has been formed in Singapore to expand international presence.

For Maharashtra Seamless Limited

Place : Gurgaon SAKET JINDAL
Date : 3rd August, 2011 Managing Director




